LUTA JE ECMA?

EBponcko Hag30pHO TUjeNo 3a XapTuje o4, BpUjeaHOCTU n
TpXuwTta Kanutana (European Securities and Markets
Authority — ESMA) je He3aBucHO Tujeno EY ca cjeguwtem
y MNapu3y, n npeacrtas/ma jeaHO 0f, TpU €BPOMNCKUX
HaA30pHUX TUjena.

Cepxa ECMA-e je ouyBatbe CTAabOMAHOCTM eBPONCKOr
duMHaHcMjcKor cuctema Kpo3 obesbjeherbe MHTErpUTET],

TPAHCMAPEHTHOCTM,  eKOHOMMYHOCTM,  YyHanpehetrbe
3alUTUTE UWHBECTUTOpPa W ypegHor (yHKLMOHMCAHA
GUHAHCKU]CKUX TPXKULWITA.

ECMA -e je ocHoBaHa 1. jaHyapa 2011. roauHe Ypeabom
EY 6p. 1095/2010 EBponcKkor napnameHTa u CasjeTa, Kao
Hac/begHUMK Oabopa eBpONCKMX perynatopa 3a TPXKULWTA
XapTuja og BpujeaHoctn (LLECP). MNpeacTaB/ba perynatop
TPXKULWTA XapTuja of, spujegHocTn EBponcke yHuje un
OA4roBOpPHA je 33 KoOpAUHaUMjy mjepa Koje npeaysumajy
perynaTopwu 3a xapTuje o4 Bpnjea4HOCTH.

ECMA ce cactoju op aBa rnaBHa opraHa, HagsopHor
oabopa u Ynpase. HagsopHu oabop YnMHe pykoBoaMOLM
27 HAUMOHANHUX Tujena, MO jeaaH nocmaTpay wu3
Hopsewke, NcnaHga, luxteHwTajHa, EBponcke komucuje,
npeactasHuka  EBponckor  Hap3opHor  Tujena  3a
6aHkapctBo (EBA), EBponckor Haa3opHOr Tujena 3a
ocurypatbe M nNpopecrmoHaNHO MNEH3UjCKO OcUryparbe
(EMONA) v jegHor npeacTaBHMKa 13 EBponckor ogbopa 3a
cuctemcke pusmke (ECPB).

HapsopHu oabop AoHocK oanyke o cMmjepHuuama ECMA-
€, Kao WTO Cy OA/lyKe O YCKAaheHOCTU HaUMOHANHMUX
perynatopa C €eBPOMNCKMM 3aKOHOZABCTBOM, TyMauyere
€BPONCKOr 3aKOHOAABCTBA, Y/oOra KoopAuHaTtopa Yy
KPM3HOM YynpaB/bakby, 0A00paBarbe HaLPTa TEXHUYKUX
CTaHZapAa, LaBakba MULJ/bEHA O M3BjewTajuma, 3aTum
opobpasa roanwun 6yyetr ECMA-e n cnmyHo. Takohe je
O4roBOPaH 3a OAJIYKE O ONEepaTUBHUM WM TEXHUYKUM
NUTarbUMa aAMUHUCTPaLM]je.
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Ynpasa ECMA-e je o4roBopHa 3a OpraHM3auMoOHa NUTaHA
Kao WTo cy roguwrun 6OyyeT, KagpoBCKa NOAUTMKA U
rogvwrn NNaH paaa.

Unmwesn ECMA-e cy:

3alITUTa MHBECTUTOPA KPO3 3alITUTY M jayarbe npasa
KOPUCHMKA GUHAHCUjCKMX MPON3BOAA Ka0 MHBECTUTOPA U
notephurBarbe HUXOBUX OATOBOPHOCTH,

ypeheHa TpXuwTa Kpo3 noap:Kasarbe nosehara
WMHTErpuTeTa, TPaAHCMAPEHTHOCTH, edUuKacHOCTU M
ypeaHor ¢yHKUMOHMCAa GUHAHCUJCKUX TpXKUWTa W
jayarbe TpXKUWHe MHOPACTPYKTYpE,

dUHaAHCKjcKa cTabunHOCT Kpo3 jadatbe (UHAHCUjCKOT
cuctema Kako 6u 6Mo OTNOpHMjM Ha noc/beauue
bMHAHCKjCKMX HEpaBHOTEXKa U NOACTULAHE NPUBPEAHOr
pacra.

Csoje unsbese ECMA noctmke Kpo3 YeTUPU aKTUBHOCTY:

npoujeHa pu3MKa 3a WHBECTUTOPE,
OUHaHCKjcKy  cTabunHocT Yy UMby
TPaHCNAPEHTHOCTM U 3aLlWITUTE ynaraya

TPXKUWTA W
npomouuje

nonykasarbe jeaMHCTBEHOr NPaBUIHMKA 33 GMHAHCHKjCKa
TPKULWTA

npomoumja cTaHZapAn3aumje Hag30pHUX NPaKCH
OMPEKTHU Hags3op Haa oppeheHum  GUHaAHCKUjCKUM

cybjekTnma.

Mogpyyja M ydecHMUM Koju umajy kopuctn og ECMA-e cy
nopesg npuepeae W perynatopa TPXKUWTA XapTuja of
BPUjeAHOCTH, jaBHOCT, CEKTOP GUHAHCUJCKUX yCayra, Manu u
WHCTUTYLMOHANHU MHBECTUTOPM Te NOTpOLlayu, AaBaoum
GUHAHCUjCKMX yCnyra, KOPUCHUUM GUHAHCUJCKUX TPKULLTA U

Apyru.

ECMA

ECMA HacToju WTnTnuTn
cTabunHoct
dUHaHCKjCcKor cucTema
EY-a o6e3bjeherem
WMHTErpuTeTa,
TPaHCMNapPEeHTHOCTH,
edUKacHOTU 1
6narospemeHor
PYHKLUMNOHUCAHA
TPXULWITA XapTHja og,
BpU1jeaHOCTUN Kao u
yHanpujeanTun 3aWTnuTy
WHBECTUTOpPA.

ECMA poHocu
perynaTtopHe uU TEXHUYKe
CTaHOApPAE Ha OCHOBY
dUHaAHCKjCKMX 3aKOHA
EY-a. Takohep nma
OB/allTeHA U34aBaTH
CMjepHULLE U Npenopyke
0 NPUMjEHN eBPONCKOT
npasa.




